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What is

Natural language
processing

Natural Language Processing (NLP) is a subfield of artificial
intelligence (Al). It enables robots to analyse and comprehend
human language, enabling them to carry out repetitive activities
without human intervention. Examples include machine
translation, summarization, ticket classification, and spell check.
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NLP Market Size & Growth

NLP market size to grow from USD 15.7 billion in 2022
to USD 49.4 billion by 2027, at a Compound Annual
Growth Rate (CAGR) of 25.7% during the forecast period

Source: Markets & Markets
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Natural Language translation
i.e., Google Translate

Word Processors i.e., MS
Word & Grammarly use NLP
to check grammatical errors

Speech recognition / IVR
systems used in call centers

Personal Digital Assistant
i.e., Google Home, Siri,
Cortana, & Alexa
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Conversational Text Text Question-
Al / Chatbot Summarization Translation Answering
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Named Entity Social Media Predictive Clinical
Recognition Monitoring Text Documentation
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https://www.marketsandmarkets.com/Market-Reports/natural-language-processing-nlp-825.html

